





Minutes

Board of Trustees’ Meeting
May 8, 2015

3|Page

degree and J.D. A bachelor’s degree will be awarded after a student’s first year of
law school. This is the only program of its kind in Alabama. Chancellor
Hawkins thanked Board Members Forrest Latta and Gibson Vance for their
leadership in this initiative.
— Points of Pride:
e TROY’s Journalism School ranked sixth in the nation in Radio Television Digital
News Association’s 2014 Best College Journalism Schools survey
e Troy names one of 50 best college towns
e Arena recognized nationally for design

e Top Master’s in Education names instruction tech program as Best Value
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e Best Master’s Program--#28 best value in online programs

e TrojanVision the top campus TV station in the Southeast

e New student housing building set for opening in the fall

e Phenix City Campus will dedicate new building on July 10 at 3:00 p.m. (Eastern
time)
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to increase the tuition and fee structure, as proposed, with the understanding that the Chancellor is
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At the chair’s request, Mr. Harrison introduced Resolution No. 4 and reiterated his
statements from earlier in the meeting saying that the student recreation fee of $100 per semester,
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5. MR. HARRION STATED THAT HE WAS NOT NAMKING A MOTION BUT
BRINGING FORWARD A RECOMMENDATION ON BEHALF OF THE FINANCE

Pl R

REFUNDING. HE STATED THAT IT WOULD BE APPROXIMATELY BETWEEN 40
AND 55M BASED ON WHAT PAYOFFS ARE AT THE TIME AND WHAT THE
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PAID). MR. CROWELL MADE A MOTION TO ADOPT RESOLUTION NO. 5. MRS.
CARTER PROVIDED A SECOND TO THE MOTION. THERE BEING NO FURTHER
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of any Series 2015 ands issued as a series of Tax-Exempt Bonds shall not exceed 5.000% and
the net interest cost of any Series 2015 Bonds issued as a series of Taxable Bonds shall not
exceed 7.000%.
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"Funds" means the Bond F und and any other Fund that may hereafter be established with the
'ﬁ,ﬂml e ~N An Anambncasalnbad fa OA,‘Q& o} ﬂ&l}'(.l ‘?‘F&.

"General Bond Resolution" means Resolution No. 3 adopted by the Board on July 24, 2009,
as the same may hereafter be amended or supplemented in accordance with the provisions hereof.

- "General Student Fees" means the tuition payable by students attending the Umvers1ty and
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Fees.

"Gavernment Ohlieations" means (a) direct oblisations of the 1 Inited States of America for

the full and timely payment of which the full faith and credit of the United States of America is
pledged, or (b) obligations issued by a Person controlled or supervised by and acting as an
instrumentality of the United States of America, the full and timely payment of the principal of,

Rpie A kit s waikigd r T I maae 7 el et 77 e fill fvddrs aoad

obligation by the United States of America.

"Holder" or "Bondholder" means the Person in whose name a Bond is registered on the books
kept and maintained by the Registrar for the registration and transfer of Bonds.

"Issue Date" means, as to the Series 2015 Bonds, the date or dates of the initial authentication
and delivery thereof.
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dated May 29, 2014, which is currently outstanding in the aggregate principal amount of
$14,977,500. The only Prior Bonds currently outstanding under the Prior Bond Resolution
are the University's General Student Fee Revenue Bonds, Series 2007, dated July 1, 2007,
which are currently outstandmg in the aggregate principal amount of $13 000 000 The
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issuance of the Series 2015 Bonds, subject to prevailing market conditions when the Series
2015 Bonds are offered for sale.

© The University is not presently in default in the payment of the principal of or
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Series 2006 Bonds.

[END OF ARTICLE II]
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. desionations as fo anv nart. series or sub-series thereof. if anv. as the Chancellor_and

Treasurer are hereby authorized and entrusted to set forth in the Series 2015
Determination Document; and shall be fully registered as to both principal and
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Series 2015 Bonds. unless the Chancellor and Treasurer determine that a reserve fund

is necessary to obtain the most favorable terms for the financing of the 2015 Project
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accordance with the aforementioned procedures, but the Trustee shall not be responsible for
the application of any moneys so withdrawn from said Account by the University.

(c) Any moneys on deposit in a Series 2015 Construction Account not required
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as directed in writing by the University. Any such investments shall be payable in such
amounts and at such times as may be necessary to meet required payments from that Series
2015 Construction Account. The earnings from any such investments shall be deposited in
that Series 2015 Construction Account. No investment shall be made which would cause any
Tax-Exempt series or sub-series of the Series 2015 Bonds to be "arbitrage bonds" or "hedge
bonds" as those terms are used in Section 148 and Section 149(g), respectively, of the Code.
The depository for any Series 2015 Construction Account which shall hold the proceeds of
any Tax-Exempt series or sub-series of the Series 2015 Bonds, by acceptance of its duties
hereunder, agrees to keep such records and supply such information to the University as will
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ARTICLE V

COVENANTS OF THE UNIVERSITY

limitation, those in Article V thereof, are hereby ratified and affirmed.

o [END OF ARTICLE V]
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ARTICLE VII

MISCELLANEOUS

Sectlon 7.1 No Recourse No recourse shall be had for the payment of the pnnmpal of or

1

Resolution, against any member of the Board or any officer of the University, past, present or future,
or any Person executing the Bonds, all such liability, if any, being expressly waived and released by
 p— everv Holder hv the accentance of the Bond or Bonds held bv it,

Section 7.2 Construction as a Contract. The provisions of this Resolution shall constitute and
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with the laws of the State, between the University and the Holder or Holders from time to time of the
Bands: nravided. howeyer. that no asreement. covenant or obligation_of the Unjversitv herein or in .
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¢ Institutional Advancement Committee, Honorable Charles Nailen

The chair called on Mr. Nailen to provide an Institutional Advancement Committee report.
Mr. Nailen reported that Board members were contacted personally to discuss their vision to help
shape the overall five-year plan.
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with a couple of modifications. The final plan will be presented at the July Board meeting.

Senator Dial thanked Mr. Nailen for his leadership and added that as the University moves
forward this will be one of the most important issues facing us.

o Athletic Policy Committee, Honorable Allen Owen
Mr. Owen called on Mr. Steve Stroud to give an athletics update.

o Athletics Report, Mr. Steve Stroud
Mr. Stroud’s report covered the following areas:
e Spring Successes
o Academics
= 48 student-athletes to graduate in May or July
= Fall 2014: 2.97 cumulative GPA
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41/4.0
o Spring Sports
= Men’s Tennis/Women’s Golf—Champs!
=  Men’s Golf—NCAA at-large bid
= Baseball—Bobby Pierce record
- »  Softball—best since 2006






