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IV. Reports 

A.   Chancellor 

The following is a summary of the Chancellor’s report to the Board: 

Today’s Agenda 

o Financial Report 

--Tuition Resolution 

--Refunding the Bond Issue Series 2009-2010 Bonds 

o Student Affairs Committee 

--Resolution Updating Tobacco Policy 

--Resolution Honoring Gus McKenzie, out-going SGA President 

--Report by Morgan Long, new SGA President 

o Executive Committee Report 

University Closures Continue 

o Chronicle of Higher Education 

o 1200 campus closings last five years 

o 50K students displaced 

o Mostly for-profits affected 
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-MBA online 24th nationally/6th in Southeast 

-Ph.D. in Sports Management—2nd for affordability/value 

--Psychology BA online 4th for affordability/value 

o 2019 Ingalls Award Winner – Dr. Kelly Suero 

o Portrait honoring Rep. Terry Everett unveiled on the Dothan Campus 

o Student Fitness Center progress continues 

o Coleman Hall progressing 

o Athletics Update 

-Dr. Doug Patterson chairing search committee 

-Over 60 resumes received 

-Six finalists to be interviewed in the near future 

o Dates to Remember 

-May 19 Dothan Commencement 

-May 20 Montgomery Commencement 

-June 7 Phenix City Commencement 

-July 26 Troy Commencement 

-July 31-August 2 Joint Board Retreat at RSA Marriott in Prattville 

 ---Board of Trustees will meet August 1 

 ---Trojan Shield Gala August 1 

o Congratula
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o Resolution #1--Changing the Tuition Rates and Fee Structure  

At this time, Mr. Harrison presented Resolution No. 1 to the full Board for approval. He added that 

Resolution No. 1 proposes no tuition increase in the in-state tuition or fee structure and the resolution also 

includes a statement delegating the Chancellor to set and approve tuition and fee rates for students in the Dual 

Enrollment Program.   

ACTION:  MR. HARRISON MADE A MOTION ON BEHALF OF THE FINANCE 

COMMITTEE THAT THE BOARD APPROVE RESOLUTION NO. 1.  MR. VANCE 
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o Resolution #2--Refunding of the Series 2009 & Series 2010 Bonds  

 

Mr. Harrison introduced Resolution No. 2 and recommended on behalf of the Finance 

Committee adoption of the resolution.  The resolution recommends refunding the Series 2009 

and Series 2010 Bonds as described in the resolution. It was noted that the refunding of these 

bonds should save approximately 3.192 million dollars over ten years.   

ACTION:  WITH A MOTION FROM MR. HARRISON TO THE BOARD TO ADOPT 

RESOLUTION NO. 2, SENATOR DIAL CALLED FOR A SECOND.  A SECOND WAS 

MADE BY MR. CROWELL.   WITH NO QUESTIONS OR FURTHER DISCUSSION, 

THE MOTION PASSED. 

 

Resolution No. 2 

 

Refunding of the Series 2009 & Series 2010 Bonds 

 

 

 WHEREAS, the University has determined that it is necessary, advisable, in the interest of 

the University and in the public interest that the University issue its facilities revenue bonds under the 

General Bond Resolution to refund its Series 2009 Bonds and Series 2010 Bonds as described herein. 

 

 WHEREAS, Pursuant to the authorization to do so contained in the General Bond Resolution 

and in Section 16-3-28, Code of Alabama (1975), as amended, the Series 2019 Bonds are hereby 

authorized to be issued, as one or more series of Bonds under the General Bond Resolution, in an 

aggregate principal amount currently estimated at $65,000,000, but not to exceed $70,000,000.  The 

current expectation is that a series of Series 2019 Bonds will be issued to refund the Series 2009 

Bonds followed at a later date with another series of Series 2019 Bonds to refund the Series 2010 

Bonds.  It is expressly authorized that the Series 2019 Bonds may be issued in one or more series or 

sub-series and on multiple dates at the discretion of the Chancellor and Treasurer. 

 

 WHEREAS, The Series 2019 Bonds shall be issued, if at all, subject to the discretion of the 

Chancellor and Treasurer, in consultation with the University's financial professionals, based on 

prevailing market conditions at the time or times of the proposed sale thereof.  The issuance of any 

part, series or sub-series of the Series 2019 Bonds shall in itself conclusively evidence the 

determination by the Chancellor and the Treasurer that market conditions at that time warranted the 

issuance of that part, series or sub-series of the Series 2019 Bonds.  The Series 2019 Bonds may be 

sold by public or private sale at the discretion of the Chancellor and Treasurer, in consultation with 

the University's financial professionals, and the Chancellor and Treasurer are authorized to take any 

actions necessary to conduct a private or public sale of the Series 2019 Bonds as they may deem 

appropriate. 

 

 THEREFORE, BE IT RESOLVED the Board hereby authorizes and entrusts the 

Chancellor and Treasurer to determine or prescribe, in the Series 2019 Determination Document(s), 

which shall constitute an integral part of this Series Resolution, such of the other terms, provisions 
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RESOLUTION AUTHORIZING THE ISSUANCE BY TROY UNIVERSITY 

OF UP TO $70,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF  

FACILITIES REVENUE BONDS, SERIES 2019 

 

 

 WHEREAS, the University has determined that it is necessary, advisable, in the interest of the 

University and in the public interest that the University issue its facilities revenue bonds under the General 

Bond Resolution to refund its Series 2009 Bonds and Series 2010 Bonds as described herein.  

 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF TROY 

UNIVERSITY, as follows: 
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terms, provisions and other matters relative to those Bonds that are authorized and entrusted by the applicable 

Series Resolution to be determined or prescribed therein, and (b) as such, constitutes an integral part of such 

Series Resolution. 

 

 "Extraordinary Services" and "Extraordinary Expenses" mean all services rendered and all expenses 

incurred under the General Bond Resolution other than Ordinary Services and Ordinary Expenses. 

 

 "Facilities" means, as provided by State law, the purchase, construction, enlargement or alteration of 

any buildings or other improvements, including dormitories, dining halls, classrooms, laboratories, libraries, 

stadiums, administration buildings and any other buildings and appurtenances thereto suitable for use by the 

University, the acquisition of furniture and equipment for any thereof, the purchase of land, the beautification 

of grounds and the construction of swimming pools, tennis courts, athletic fields and other facilities for physical 

education, all for use by the University; and such other capital purposes as may hereafter be authorized or 
permitted under State law. 

 

 "Fiduciaries" means the Trustee, the Registrar and any Paying Agent, and their respective successors 

and assigns. 

 
 "Fiscal Year" means the period of twelve (12) months from October 1st of one year through and 

including September 30th of the following year, or such other fiscal year as may hereafter be adopted by the 

Board. 

 

 "Funds" means the Bond Fund and any other Fund that may hereafter be established with the Trustee 

in connection with any series of Bonds, as contemplated in Section 2.4(c)(13) of the General Bond Resolution. 

 

 "General Bond Resolution" means Resolution No. 3 adopted by the Board on July 24, 2009, as the 

same may hereafter be amended or supplemented in accordance with the provisions hereof. 

 

 "General Student Fees" means the tuition payable by students attending the University and available 

for any general purpose authorized or approved by the Board, but excludes Special Student Fees. 

 

 "Government Obligations" means (a) direct obligations of the United States of America for the full 

and timely payment of which the full faith and credit of the United States of America is pledged, or (b) 

obligations issued by a Person controlled or supervised by and acting as an instrumentality of the United States 

of America, the full and timely payment of the principal of, premium, if any, and interest on which is fully and 

unconditionally guaranteed as a full faith and credit obligation by the United States of America. 

 

 "Holder" or "Bondholder" means the Person in whose name a Bond is registered on the books kept 

and maintained by the Registrar for the registration and transfer of Bonds. 

 

 "Issue Date" means, as to the Series 2019 Bonds, the date or dates of the initial authentication and 

delivery thereof. 

 

 "Moody's" means Moody's Investors Service, Inc., New York, New York. 

 

 "Net Proceeds", when used with reference to the Series 2019 Bonds, means the face amount of the 

Series 2019 Bonds, plus accrued interest and premium, if any, less original issue discount and less proceeds 

deposited in a reserve fund, if any. 

 

 "Ordinary Services" and "Ordinary Expenses" mean those services normally rendered and those 
expenses normally incurred by a trustee or other fiduciary under instruments similar to the General Bond 

Resolution. 

 

 "Outstanding", as applied to Bonds, means all Bonds which have been authenticated and delivered 

under the General Bond Resolution, except: 

 

  (a) Bonds cancelled upon surrender, exchange or transfer, or because of payment or 

redemption prior to maturity; 

 

  (b) Bonds, or any portion thereof, for the payment, redemption or purchase for cancellation 
of which sufficient moneys have been deposited and credited with the Trustee or any Paying Agents 

(whether upon or prior to the maturity, purchase or redemption date of those Bonds); provided, that if 

any of those Bonds are to be redeemed prior to their maturity, notice of that redemption shall have 
been given or arrangements satisfactory to the Trustee shall have been made for giving notice of that  
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 "Trustee" means the trustee at the time serving as such under the General Bond Resolution, presently, 

Regions Bank, Birmingham, Alabama. 

 

 "Trustee's Office" means the office from time to time designated by the Trustee, or its successor in 

trust, as its principal corporate trust office for purposes of discharging its trusts and duties under the General 

Bond Resolution, which office as of the date hereof is located at 1900 Fifth Avenue North, 26th Floor, 

Birmingham, Alabama 35203. 

 

 "University" means Troy University, a public corporation and instrumentality of the State, its 

successors and assigns. 

 

 Section 1.2  Interpretation.  Unless the context indicates otherwise, words importing the singular 

number include the plural number, and vice versa; the terms "hereof", "hereby", "herein", "hereto", "hereunder" 

and similar terms refer to this Resolution; and the term "hereafter" means after, and the term "heretofore" means 

before, the date of adoption of this Resolution.  Words of any gender include the correlative words of the other 

genders, unless the sense indicates otherwise. 

 

 Section 1.3  Captions and Headings.  The captions and headings in this Resolution are solely for 

convenience of reference and in no way define, limit or describe the scope or intent of any Articles, Sections, 

subsections, paragraphs, subparagraphs or clauses hereof. 

 [END OF ARTICLE I] 
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 ARTICLE II 

 

 FINDINGS, DETERMINATIONS AND REPRESENTATIONS 

 

  

 Section 2.1  Findings.  The Board, upon evidence duly submitted to and considered by it, has 

ascertained and found and does hereby declare, represent and state that: 

 

(a) The Series 2019 Bonds shall be issued to (i) refund the Series 2009 Bonds; provided 

that the Chancellor and Treasurer may determine, in consultation with the professional advisors 

retained by the University with regard to the issuance of the Series 2019 Bonds, and may provide in 

the Series 2019 Determination Document, not to refund the Series 2009 Bonds or to refund only a 
portion thereof, (ii) refund the Series 2010 Bonds; provided that the Chancellor and Treasurer may 

determine, in consultation with the professional advisors retained by the University with regard to the 

issuance of the Series 2019 Bonds, and may provide in the Series 2019 Determination Document, not 

to refund the Series 2010 Bonds or to refund only a portion thereof, and (iii) pay or reimburse the costs 

and expenses of issuing the Series 2019 Bonds, including the 
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 Section 3.3  Tax-Related Representations and Covenants.  Any reference in this Section 3.3 to the 

"Series 2019 Bonds" shall be deemed to refer, on a series by series (or sub-series) basis, only to that series or 

those series (or sub-series) of Series 2019 Bonds issued on a Tax-Exempt basis.  The University makes the 

following representations, warranties and covenants as the basis for its issuance of the Series 2019 Bonds, 

which representations, warranties and covenants are intended to be relied upon: 

 

  (a)  The University warrants that the interest on any Tax-Exempt Series 2019 Bonds is 

and will continue to be excludable from the gross income of the owners thereof for federal income tax 

purposes.  The University will continuously comply with all requirements imposed by the Code as 

conditions to the exclusion from gross income for federal income tax purposes of the interest on any 

Tax-Exempt Series 2019 Bonds. 
 

  (b)  The University will not apply or permit the proceeds of the Series 2019 Bonds to be 

applied in a manner that would cause any of them to be deemed "private activity bonds" within the 

meaning of Section 141 of the Code.  The University shall assure that (i) not in excess of ten percent 

(10%) of the Net Proceeds of the Series 2019 Bonds is used for Private Business Use if, in addition, 
the payment of more than ten percent (10%) of the principal or ten percent (10%) of the interest due 

on the Series 2019 Bonds during the term thereof is, under the terms of the Series 2019 Bonds or any 

underlying arrangement, directly or indirectly, secured by any interest in property used or to be used 

for a Private Business Use or in payments in respect of property used or to be used for a Private 

Business Use or is to be derived from payments, whether or not to the University, in respect of property 

or borrowed money used or to be used for a Private Business Use; and (ii) in the event that both (A) in 

excess of five percent (5%) of the Net Proceeds of the Series 2019 Bonds are used for a Private 

Business Use, and (B) an amount in excess of five percent (5%) of the principal or five percent (5%) 

of the interest due on the Series 2019 Bonds during the term thereof is, under the terms of the Series 

2019 Bonds or any underlying arrangement, directly or indirectly, secured by any interest in property 

used or to be used for said Private Business Use or in payments in respect of property used or to be 

used for said Private Business Use or is to be derived from payments, whether or not to the University, 

in respect of property or borrowed money used or to be used for said Private Business Use, then said 

excess over said five percent (5%) of Net Proceeds of the Series 2019 Bonds used for a Private 

Business Use shall be used for a Private Business Use related to the governmental use of a portion of 

the projects financed with the Net Proceeds and shall not exceed the proceeds used for the 

governmental use of the portion of such projects to which such Private Business Use is related.   

 

  (c)  The University shall assure that not in excess of the lesser of five percent (5%) of the 

Net Proceeds of the Series 2019 Bonds or five million dollars are used, directly or indirectly, to make 

or finance a loan (other than loans constituting nonpurpose investments (within the meaning of section 

148(f)(6)(A) of the Tax Code)) to persons other than state or local government units. 

 

  (d)  Except to the extent permitted under Section 149(b)(3) of the Code, (i) payment of 

principal of or interest on the Series 2019 Bonds is not directly, indirectly or otherwise guaranteed (in 

whole or in part) by the United States (or any agency or instrumentality thereof), and (ii) none of the 

proceeds of the Series 2019 Bonds will be used to make loans the payment of principal or interest with 

respect to which is to be guaranteed (in whole or in part) by the United States (or any agency or 

instrumentality thereof). 

 

  (e)  The University covenants that it will restrict the use and investment of the proceeds 

of the Series 2019 
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between the University and the Refunded Bonds Trustee, and does hereby authorize and direct the 

Treasurer to attest the same and does further authorize and direct the official seal of the University to 

be affixed thereon. 

 

  (f) Miscellaneous. The Board authorizes Bond Counsel or other counsel to the University 

to prepare or review such other and further documents, certifications, assignments and instruments as 

Bond Counsel or such other counsel, the Trustee, the Purchaser or any provider of Credit Enhancement 

for the Series 2019 Bonds may require or as may be necessary or appropriate to consummate the 

transactions contemplated in this Resolution, including without limitation any certificates or reports 

referred to in Article III hereof.  The Chancellor, Treasurer or any other appropriate officer, employee 

or agent of the University is hereby authorized and directed to execute and deliver any and all such 

additional documents or certificates, including without limitation any elections made for any tax-
related reason.  In addition, the Treasurer or other appropriate officer, employee or agent of the 

University is expressly authorized and directed to execute and deliver, subsequent to the Issue Date 

but within such period as is prescribed by the Code, such certifications as may be prepared and/or 

required to evidence allocations of the proceeds of Series 2019 Bonds issued on a Tax-Exempt basis. 

[END OF ARTICLE III] 
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 ARTICLE V 

 

 COVENANTS OF THE UNIVERSITY 

 

 Section 5.1  Affirmation of Covenants in General Bond Resolution.  The covenants of the University 

contained in the General Bond Resolution with regard to the Bonds, including, without limitation, those in 

Article V thereof, are hereby ratified and affirmed.   

 

 [END OF ARTICLE V] 
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 ARTICLE VI 

 

 TRUSTEE 

 

 Section 6.1  Trustee's Acceptance and Responsibilities.  The Trustee has accepted and agreed to 

perform the duties imposed on it by the General Bond Resolution and shall be deemed to affirm such acceptance 

by the authentication and delivery of the Series 2019 Bonds, subject to the terms and conditions set forth in the 

General Bond Resolution.  The Trustee shall not be responsible in any manner whatsoever for or in respect of 

the validity or sufficiency of this Resolution or the due adoption thereof by the Board, nor for or in respect of 

the recitals contained herein, all of which recitals are made solely by the University. 

 

 [END OF ARTICLE VI] 
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 ENDORSEMENT 
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  Passed by the Board of Trustees of Troy University this _____ day of May, 2019. 

 

 

 

 

      _____________________________________  

     President pro tempore of the Board of Trustees  

 

(S E A L) 

 

 
 

 

Attest:___________________________________ 

             Secretary of the Board 
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Health care and health education programs of the University perform an important function by 

demonstrating and promoting healthy lifestyles through activities such as curtailment of the use of 

tobacco and tobacco-related products.  

 

Definitions  

A. Cigarette.  Any roll of tobacco wrapped in any substance not containing or containing tobacco, 

which because of its appearance, the type of tobacco used in the filler, or its packaging and 

labeling, is likely to be offered to, or purchased by, consumers as a cigarette. 

B. Electronic Cigarettes and Vaporizers. Electronic cigarettes, also known as e-cigarettes, e-

vaporizers, or electronic nicotine delivery systems, are battery-operated devices that people use to 

inhale an aerosol, which typically contains nicotine (though not always), flavorings, and other 

chemicals. They can resemble traditional tobacco cigarettes (cig-a-likes), cigars, or pipes, or even 

everyday items like pens or USB memory sticks. Other devices, such as those with fillable tanks, 

may look different. Regardless of their design and appearance, these devices generally operate in 

a similar manner and are made of similar components. Smoking. Inhaling, exhaling, burning or 

carrying any lighted or heated cigar, cigarette or pipe.  

C. Members of the University Community.   All part-time or fulltime faculty and staff, students, 

volunteers, vendors, customers and visitors.  

D. Smokeless Tobacco. A variety of tobacco products that are either sniffed, sucked, or chewed. 

E. Tobacco Use. Defined as any habitual use of the tobacco plant leaf and its products. The 

predominant use of tobacco is by smoke inhalation of cigarettes, pipes, and cigars.  

F. Tobacco and Tobacco-related Products. All forms of tobacco, including but not limited to 

cigarettes, cigars, pipes, water pipes (hookah), electronic cigarettes and smokeless tobacco 

products such as chewing tobacco and snuff.   

G. Vaping.  The act of inhaling and exhaling the aerosol, often referred to as vapor, which is 

produced by an e-cigarette or similar device. The term is used because e-cigarettes do not produce 

tobacco smoke, but rather an aerosol, often mistaken for water vapor, that actually consists of fine 

particles. Many of these particles contain varying amounts of toxic chemicals, which have been 

linked to cancer, as well as respiratory and heart disease. 

Note: On May 5, 2016, the FDA announced that nationwide tobacco regulations now extend to all 

tobacco products, including e-cigarettes and their liquid solutions, cigars, hookah tobacco, pipe tobacco 

This ruling includes restricting sale of these products to minors. For more information, see the FDA's 
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o Resolution #4ðHonoring Gus McKenzie 

 

At the beginning of the meeting, Senator Dial adjusted the agenda and called on Mr. 

Latta to present Resolution No. 4 on behalf of the Student Affairs Committee. Mr. Latta 

presented Resolution No. 4 honoring Gus McKenzie for his service as Student Government 

Association President. 

 

ACTION:  SENATOR DIAL RECOGNIZED THE MOTION MADE BY MR. LATTA TO 

ADOPT RESOLUTION NO. 4.  MRS. CARTER PROVIDED A SECOND AND WITH 

NO FURTHER DISCUSSION, THE RESOLUTION WAS ADOPTED. 

 

Following adoption, Senator Dial recognized Mr. McKenzie’s family.  The Board 

presented Mr. McKenzie with a framed copy of the resolution. 

 

Mr. McKenzie expressed his appreciation to the Board, adding that it had been his 

privilege to serve on the board during his tenure as SGA President.  He stated that he is excited 

about what the future holds for his alma mater. 

 

 

Resolution No. 4 

 

Commending Gus McKenzie for service as SGA president 

 

WHEREAS, Joel Augustus “Gus” McKenzie, III served as President of the Troy University 

Student Government Association for the 2018-2019 academic year; and 

 

WHEREAS, Mr. McKenzie has shown outstanding leadership qualities and has played an 

integral role in the progress of Troy University; and 

 

WHEREAS, Mr. McKenzie’s administration was marked by his devotion to serving as a 

passionate advocate for the student body he represented; and 

 

WHEREAS, Mr. McKenzie worked closely with senior administration to aid in the development 

of a new student fitness center on the Troy Campus; and 

 

WHEREAS, Mr. McKenzie has done an outstanding job of representing the student body on the 

Board of Trustees, among the faculty and staff and in the greater community; and 

 

WHEREAS, Mr. McKenzie’s term as SGA President came to an end during spring semester 

2019, and 

 

WHEREAS, Mr. McKenzie also served as a sterling example of student leadership and 

involvement through Alpha Tau Omega fraternity, whose brothers annually devoted their spring 

break to “put boots on the ground” to march 128 miles to raise funds to help wounded warriors, 

raising more than $213,000 during Mr. McKenzie’s undergraduate career; 

 

THEREFORE BE IT RESOLVED, that the Board of Trustees hereby recognizes Mr. Gus 

McKenzie for hard work and exemplary leadership of the Student Government Association and 

wishes him the best for future success. 

 

o Report from incoming SGA President Morgan Long 

Mr. Latta called upon incoming SGA President Morgan Long who gave a brief report.  He 

thanked the Board for supporting the student body on a daily basis.  Mr. Long shared with the  
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Board his goals for the coming year and responded to comments and questions from Board 

members. 

 

¶ Executive Committee, Honorable Gerald Dial 

 

Senator Dial provided the Executive Committee report stating that the committee met on 

April 24, 2019, with all members present.  It was noted that the Chancellor Evaluation Survey 

Form was provided to each Board member by mail and nine surveys were returned to the 

committee.  The surveys were reviewed by the committee and the results were evaluated.  

Senator Dial stated that the committee had instructed him, as President Pro Tem, to discuss with 

the Chancellor the results of the survey.  Senator Dial reported that this was accomplished on 

April 24, 2019.  
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